
SENG FONG HOLDINGS BERHAD
Registratio h N o: 2021 01 0 22910 11423210-X\

(lncorporated n Malaysia)

t\,linutes ofthe First Annual General [Ieet ng ofthe Company or ( Acl\il' or 'lveetins") Company held
atAtVES Hotel, Jalan Pkak 2, Pusat Komersial,75450 Ayer Keroh, I\,lelaka on Tuesday,22 November
2022 alll-OA a-m.

The atendance below was as per Atlendance List of Directors and
Company Secretary in the 'Annexurc 1' attached herewith.

1. [,1r. Ng Ah Bah @ Kok Yee (lndependent Non-Execulive chairman)
2. Mr. Er Hock La (lvanaging Direcior)
3. lvr. ErTzer Narn (Execulive Drrector)
4. [,1r. Chong Yeaw Kiong (lndependent Non-Executive Dircctor)
5. [4s. Lim see Tow (lndependent Non-Executive Oirector)
6. I'/s. L m [,lavWan (lndeDendent Non-Executive Director)

I'.ir. E Tak Bin (Executive Directo.)

l\,1s. Pang Kah [,,lan (Company Secretary)

The attendance of shareholders/proxies and otherc was as per summary
of Attendance Lisl ln the 'Annexure 2' attached herewith.

1, CHAIRII/IAN OF THE II/IEETING

[.1r Ng Ah Bah @ Kok Yee, the Board Cha rman, presrded as Chairnran of the l,,leet ng

2 Q.U-gB.ug

The q!orum ior the l,4eeting was confrmed as preseit by ihe Company Secretary

3 !SI]9E_qEI!E_MEEI!I.g

Asthe Notice conven ng th s lvleetinq (or AG[,] Notce') had been sentlo a shareholderc wth n
the prescribed time the Chairman cons dered ihe Not ce as read

4 PRELIMINARY OF THE iJEETING

41 Before the [/eeti9 dea]t with the business on hand lhe Chaiman briefed the Meetrng thal
plrsuant to Paragraph 8 29A(1) oi the IVa n llarket L sting Requ rements oi Blrrsa [,la aysra
Securit es Berh ad. a I sted corporal on rn ust am ong others ensure th at an y resolul on set out
in the notce ofany generalmeetiig be voted by po Forihalpurpose Trcorlrvestor&lss!ng
House Services Sdn Bhd (Tricor)was apponted asthe Poll Admnstraiorand Scrutineer
Solutions Sdn. Bhd was appo nted as the lndependent Scrli neer.

4 2 The Chairnran lurther proceeded ro briefrhe shareho ders and proxes ofrhe r rights to speak
and vote on the resolut ons set out n lheAG[,l Noice To raclilate ihe pollig process the
Chairman proposed 1o the uleet nq that allthe Agenda te.ns to be de berated first iollowed by
the po I vot ng. Upon co eclon of polling slps from lhe floor. the voie counl ng and validation
process woLrld then be conducted s m! laneously with lhe Q&A session Wihout any oblection
fronr the floor the Cha rman proceeded wiih ihe bus ness on hand.
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5. AGENDA 1

RECEIPT OF AUDITED FINANCIAL STATEI\IIENTS FOR THE FINANCIAL YEAR ENDED 30
JUNE 2022 TOGETHER WITH THE REPORTS OF THE DIRECTORS AND THE AUOIlORs
THEREON

N!&S

Resolved

The mot on was put for d scussion as the provision of Section 340(1) of
lhe Companies Act 20T6 (or 'the Acf ) requ red that the aud ted financial
slaternents and the Repo(s oithe D rectors and Aud tors thereon be laid
before ihe Conrpany at the AG[4 As such this Agenda tem was not a
bus ness which requ'red a resoluton to be pul to vole by shareho ders

THAT the Audited Financia Statements ofthe Company forthe Inancial
year ended 30 J!ne 2022 together w th the Reporrs of lhe D reciors and
Ald iors thereon be hereby received

AGENDA 2 lA) IORDINARY RESOI UTION t\O. 1,
PAYII1ENT OF DIRECTORS' FEES

N9l9d This res olulion was lo app rove lh e payme nt oi Directors Fees am o ! nt n g
to RM324 000.00 rn respect of rhe financiat year end ng 3C June 2023
and up to the next AGIVI iobepadmonlhlyinarears

Proposer and
Seconder

AGENDA 2 (B) (ORDINARY RESOLIJTION NO. 2)
PAYMENT OF DIRECTORS' BENEFITS

The moton was proposed by IVr Dane NaTienFook a shareholderand
seconded by l,4s Goh S! Yee a shareholder

!alcd

Proooser and
Seconder

Thrs reso !ton was to app.ove the payrnent of Direciors beneiits ofup to
R1,119 200.00 ior the fnancalyear end ng 30 June 2023 and up 1o the
next AGN,I, to be pa d monthly n arears

The motor was proposed by [Is. Teo Ruo Yi, a sharehoder and
seconded by tuls Goh S! Ning, a proxy representing the shareholders.
[,4r KeIk Choon Hong and LIr Kerk Choon Siong respeclively

a AGENDA 3 (ORD|NARY RESOLUTTONS NO. 3, 4, 5, 6, 7, 8 AND 9)
RE.ELECTION OF DIRECTORS WHO RETIRE IN ACCORDANCE WTH CLAUSE 95 OF
THE CONSTITUTION

leled The seventh lem of Agenda \rere reated to lhe re-eecton of the
Chairman [,1r Er Hock Lai, [/]r E Tak B n [1r Er Tzer Nam. (,tr. Clrong
Yeaw Kong,l,4s. L m See Tow and [,ls Lrm IVay Wan as Directors oflhe
Company All oi the slblect D rectors were retir ng n accordance wth
Clause 95 of the Compaiy s Consitulion :nd be ng e ig b e. had ofiered
themse ves for re-e ecilon
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8 ] ORDINARY RESOLUTION NO.3
RE.ELECTION OF IIJIR, NG AH BAH @ KOK YEE AS DIRECTOR, RETIRING IN
ACCOROANCE WTH CLAUSE 95 OF THE CONSTITUTION

Proooser and The motion was proposed by [4r. Dan el Na Tien Fook, a shareholder and
Seconder seconded by I\4s. Goh Su Yee, a shareholder.

Proposer and : The moion was proposed by N4s coh Su Yee a sharehotder and
Seconder seconded by Mr Danle Na Tien Fook a shareho der

8 2 ORDINARY RESOLUTION NO, 4
RE.ELECTION OF IVR, ER HOCK LAIAS DIRECTOR, RETIRING IN ACCORDANCE WITH
CLAUSE 95 OF THE CONSTITUTION

Proposer and The motion was proposed by [4s. coh Su Ning a proxy represent ng rhe
Seconde. shareholders [/r. Kerk Choon Hong and llr Kerk Choon Siong

respeclvely and seconded by NIs Teo Ruo Y a shareholder

8 3 OROINARY RESOLUTION NO,5
RE.ELECTION OF I\IIR, E TAK BIN AS DIRECTOR. RETIRING IN ACCORDANCE wlTH
CLAUSE 95 OF THE CONSTITUTION

Proposer and The mot on was proposed by [,,1r Daniel Na T en Fook a shareholder and
S€conder seconded by lrls Goh Su Yee a sharehoder

8 4 ORDINARY RESOLUTION NO. 6
RE.ELECTION OF MR. ER TZER NAIV AS DIRECTOR. RETIRING IN ACCOROANCE wlTH
CLAUSE 95 OF THE CONSfITUTION

Propose. and Themotionwas proposed by lls. Teo RuoY asharehoderandseconded
Seconder by N,4s Goh Su Nng a proxy represenlng the shareholders. Mr Kerk

Choon Hong and Mr Kerk Choon Siong respectvey.

8 5 ORDINARY RESOLUTION NO,7
RE-ELECTION OF II]IR. CHONG YEAW KIONG AS DIRECTOR, RETIRING IN ACCORDANCE
WITH CLAUSE 95 OFTHE CONSTITUTION

Proposerand The nrotoi was proposed by l,/s coh S! Yee a sharehotder and
Seconder secondedbyl,,lr DanelNaTeiFook.asharehoder

8 6 ORDINARY RESOLUTION NO. E

RE.ELECTION OF MS- LIM SEE TOW AS DIRECTOR. RETIRING IN ACCORDANCE WITH
CLAUSE 95 OF THE CONSTITUTION

P.oposer and : The mot on was proposed by [/s coh Su N ng a proxy represent ng the
Seconder shareholders l,1r Ke Choon Ho.g and IVr herr Choo. Song

respeclvely and seconded by l,4s Teo Ruo Yi a shareholder.

8 7 ORDINARY RESOLUTION NO,9
RE.ELECfION OF MS, LII\II II]IAY WAN AS DIRECTOR, RETIRING IN ACCORDANCE WTH
CLAUSE 95 OF THE CONSTITUTION
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AGENDA 4 (ORDINARY RESOLUTION NO. 1O)
RE.APPOINTMENT OF CROWE I/lALAYSIA PLT AS AUDITORS OF THE COMPANY AND
TO AUTHORISE THE DIRECTORS TO DETERII'INE THEIR REIIIIUNERATION

Based on lhe outcome ol the assessment on the performance and
independence of Crowe [,1alays a PLT as external auditors of the
Company forthe fnancalyearended 30 June 2022 the Audt and Rsk
l,lanagernenr cornmitree recornmended the re-apporntment of crowe
I\,lalays a PLT as externa auditors of the Company for fnancal year
ending 30 J!ne 2023. Accord ngly lhe Board endorsed the motion for
shareholde.s approval The reiirng audrtors, Crowe [/]alaysra PLT had
earlier indicated their willingness to cont nue n oiiice

The motion was proposed by Ms Teo Ruo Yi a shareholder. seconded
by 4,4s. Goh Su Nrng a proxy representng lhe shareholders Mr. Kerk
Choon Hong and lMr. Kerk Choon S ong respectvely

P.oposer and
Seconde.

1O AGENDA 5 (ORDINARY RESOLUTION NO, 11 . SPECIAL BUSINESS)
AUTHORITYTO ISSUE SHARES PURSUANTTO THE COlllPANIESACT 2016

!a!q1

Proposer and
Seconder

The proposed resoluton was for the purpose of grantng a fresh general
mandaie (General N.landate ) and empowerng the D reciors of the
Company, pursuanl to the Companes Act 2016 to ssue and allot new
shares in lhe Aornpany irorn trme to lme provided lhal ihe aggregate
number ofshares issued pursuantlo the Genera N4andate did not exceed
ten per cent (r 0%) or the totzl number of issued shares ol lhe Compa.y
for the tme being. after excLlding treasury slrares fany.

The General l,landate. uness revoked or vared by lhe Campany in a
genera meelng would exptre at the conclus on of the next AGtrl of the

The nolon was proposed by Ms Goh S! Yee. a shareholder and
seconded by [4r. Danie Na Ten Fook. a shareholder

11 AGENDA 6 (ORDINARY RESOLUTIONS NO, 12 . SPECIAL BUSINESS)
PROPOSED SHAREHOLDERS' IVANDATE FOR RECURRENT RELATED PARTY
TRANSACTIONS OF REVENUE OR TRADING NATURE ('RRPT'}

NalEd The proposed resoluiion ifpassed would authorse the Company and/or
ls subs d ares (colective y the Group )to enler into RRPTS wh ch were
necessary for the Group's day-to-day operatons wth lhe respective
specfed c asses of Related Partes, sublect to the transactions be ng
entered nto on terms which were not more favourable to the Related
Parles involved than generally available to the publc. and were not
detr rnenlal lo th e m n ority shareholders of the Com pany The Proposed
Shareholders Llandate was subject to renewal on an annual bas s.

The mol on was proposed by 1,4s. Goh Su Ning a proxy represent ng the
shareholders NIr. Kerk Choon Hong and N,4r Kerk Choon Siong
respectvely and seconded by l,,ls. Teo Ruo Yi asharehoder

Proposer and
Seconder
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12. OTHER BUSINESS

12.1 The Chairman sought conlirmaiion from the Company Secretary lhat lhe Company had not
receved any notice foriransaction ofany other business which had been given in accordance
with the Act and the Constitution.

12.2 The Chanman nformed that the poll voting session wolld commence soon The pott
Administratorwas invitedto briefthe l!4eeting on the procedures for the conducl of pottand une
required forcounting and valdation olvotes casted.

13. SSA-SESS!.g!

13.1 Following that,lhe Cha rman anno! nced the com mencement oithe Q&Asession and informed
that to adopt the Practices of good corporate govemance, the Board would endeavour to
answer as many questions posed which were relaled to lhe bus ress oflhe AGN| as wettas the
operational and financial matlers ofthe Group. Wth no questions posed, the Chainnan notitted
the sha.eholders on lhe closurc ofthe O8A session. The lteeting adioLrrned as lo enabte the
lndependent Scrulineerto valdatepoll results.

14 ANNOUNCEMENT OF POLL RESULTS

Afrer ihe votes had been counied and verified by ihe tndependent Scrultneer, the pol resutrs
were read oLrt as follows:

Ordinarv resolution 114_1

ln viewthereof ihe Cha rman declared thatOrd nary Resotution 1 was carried as fottows:

Resolved r 'THAT the payment of Directors' Fees amounting to Rt\I324 OOO.OO n
respect ofthe iinancialyear ending 30 June 2023 and up to the nextAGM,
is hercby approved."

14.2 Ordinarv resolutioh 2

No. and Perceniaqe of Shares
377.972.526 r99.9889%)

42 000 (0.0111%)
378.014.526 ('r00%)

No, and Percentaqe of Shares
377 972,526 (99.9910%)

34 00010 0090%)
378,006 526 (100%)

lnviewthereoftheCharrnaideclaredthaiOrdnaryResouton2wascatredasiojjows:

Resolved THAT lhe paymeft of D rectors benelts of up 1o Rt419 2O0.OO for the
rinancal year ending 30 June 2023 and up to the next AG[,I is hereby
approved.'
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14.3 Ord narv resoltiion 3

No. and Percentaqe or Shares
378 906,526 (99.9984%)

6 000 (0 0016%)
378.912 526 {100%)

n vrew thereof.lhe Chairman declared that Ord naru Reso !ton 3 was.atried as r.llows

ln viewthereol the Chairman declared that Ordinary Resolution 4 was carried as tottows:

Resolved r "THAT [4r. Er Hock La]. who ret res in accordance with Ctause 95 of the
Company's Consttution, is hereby re-elected as a Director of the
Company.'

14.5 Ordinarv resolution 5

14 4 Ordinarv reso !t on 4

No. and Percentaqe ot Shares
378 912.526 (100%)

0 (0%)
Total 378 912,526 (100%)

No. and Percentaqe of Shares
3T A 912,526 (1aa%)

0 (0%)
Total 3T8 912 526 (aA%\

n vrew thereof the Charrman dec ared lhal Ordlnaru R-"so !r on 5 was care.l 2s r.ll.ws

'THAT [,1r. Ng Ah Bah @ Kok Yee, who ret res in accordanc€ with Clause 95
of ihe Companys Constituiiof, is hereby re-elected es a Direcior of the

'THAT IVr. E Tak Bin who retircs in accordance with Clalse 95 of lhe
Companys Constitution s hereby re-elecled as a D rector of lhe

THAT I'lr. ErTzerNam who ret res naccordancewthCause95ofthe
Company's Conslilulion ls hereby re elecied as a D rector or the

14 6 Ordinarv resolution 6

No. and Percentaqe ofShares
37 4 912.526 llggyr)

0 (0%)
37A912,526 tlAAya)

ln v ew thereof. tlre Cha rman declared that Ord narv Resoluton 6 was catred as ro ows



sENG FONG HOLDINGS BERHAD [202101022910 (1423210-X)]
[,lnutes of F rst Annual General i/eeting held on 22 November 2022
Paqe 7 of 10

ln vew thereol, the Chairman declared that Ordinary Resolution 7 was carried as follows:

Resolved THAT I',1r. Chong Yeaw Kiong, who retires in accordance with Clause 95
ofthe Company's Constituton s hereby re-elected as a Director ofthe
Company.'

14.8 9lduary_re!.p!!.e!.]1

14 7 Ordinarv resolul on 7

No. and Percentaqe of Shares
378.906.526 (99.9984%)

6 000 (0.0016%)
378 912 526 t100%)

No. and Percentaoe ofShares
378.906.526 (100%)

0 (ool")

378.906 526 (100%)

No. and Percentaqe ot Shares
378 906 526 (r00%)

o(ot\
Total 378.906 526 r100%)

No. and Percentaqe ofShares
378 906.526 (1000/0)

378 906,526 (100%)

ln viewthereof, the Chaiman declared thal Ordinary Resolution 8 was caried as follows

Resolved : 'THAT Ms. Lim See Tow, who retnes in accordance with Ctause 95 ofthe
Company's Constiiulion is hereby re-elected as a Director of the
Company."

14.9 Ordinarv resolution g

ln view thereol the Chairrnan declared that Ordinary Resolltion 9 was carried as fottows:

Resolved : 'THAT [,1s. Lim lvay Wan, who ret res in accordance with Clause 95 of
the Company's Conslitution, is hereby re-elecled as a D rector of the
company."

14.10 Ordinarv resolullon 10

ln vew thereof the Chanman declared that Ord nary Resolution 10 was ca ed as lolows

Resolved THAT the Aldlors, Crowe l\,,lalaysia PLT ls hereby re appointed as
Aud lors of the Company and lhe Directors are hereby authors€d to
delerm ne lhen remunerai on.'
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14 11 Ord nary resolunon 11

No. rnd Percentaqe ofShares
378 906 526 (99.9984%)

6.000 (0.0016%)
378,9i2,526 (100o/o)

ln view thereof.lhe Cha rman declared that Ord nary Resolution 11 was carred as fottows

Resoved THAT pursuant lo Sect ons 75 and 76 of the Act f,lain [4arket Lst ng
Requrrements ( List ng Req! renrenis ) of Bursa Llalaysia Securt es
Berhad ( Bursa Securities ) and the approva of the relevart regu aiory
auihortes where srch approva ls reqlned. the D rectors oi rhe
Company be hereby authorsed to lssue and allot shares in lhe captat
of the Cornpany, grant rights to subscrbe for shares n ihe Company,
convert any securtes rnto shares inihe company or allorshares under
an agreement(s) or option(s) or offe(s) (New Shares )from lime to
tirne ai such price to such persons and for such plrposes and upon
such terrns and condlions as the Dr€ctors may n tlretr absolule
discreUon deem ft provded ihat the aggregaie number of such New
Shares to be issued. to be subscrbed under any rqhts qranted. to be
issued irom converson oi any security. or lo be issued and ailotted
under an agreement oropt on or offer, pLrrsuanlto th s resoluion when
aggregated wilh the tot, nunrber of any slch shares issued during rhe
preceding 12 months does not etceed 10% ol the total number of ssued
shares of the Company (exclud ng treasury shares if any) for the time
being ( Proposed General[/andate )

THAT slch approva on the Proposed Genera l,landate shat continue
to be n force unti

a. the conc lsron ol th€ nexl AGM of the Company held afier the
Epprovalwas g ven

b the exp raton of the per od wth n which the next AG[,4 of the
Company is requtred to be he d afrerthe approva wasgven:or

c revoked or vared by resolul on passed by lhe shareholders of
the Cornpany in a generai meel ng, whlchever is the earle.

AND THAT the D reclors of lhe Company be hereby also empowered
to obtarn lhe approval from Bursa Securines ior the lslng of and
quoialion for such New Shares on the [Iain lrlarket of Bursa Securities

AND FURTHER THAT althoriy be hereby g ven to lhe Dnedors of the
Company io rnplernent fina se. cornpleieand lake a necessary steps
and to do a acls (includins execute such doclments as may be
requ red), deeds and th ngs n relation thereto as to g ve eflecl to the
Proposed Genera lr/andate w th fullpowers to assentto any conditions
modfcalons varatons and/or arnendrnents asrhey may deem it n
the best rnteresl of ihe company and/or as may be rmposed by the



sENG FONG HOLDTNGS BERHAD [202101022910 (1423210-X)]
lM nutes of F rst AnnualGenerall\,leetinq he d on 22 N avembet 2A22
Page I of 10

14 12 Ordinarv resohrl.n 12

No. and Percenlaqe of Shares
60 999.900 (] 00%)

0 (0%)
60,999 900 (1oo%)

ln v ew thereof the Chairman declared that Ordinarv Resolution 12 was cared as lollows

'THAT pursua.t to paragraph 10.09 of ihe Lsting Requirements o,
Bt'rsa Securilies, approval be hereby gNen ror the Company and is
subsidiaries ( Seng Fong Group') to enter into. and to q ve effect to
speciied RRPT and with specfed classes of the Related Parties as
stated n Secton 2 3 ot the Cnclla. to Shareholders dated 25 October
2022 which are necessary for the day-to day operations to be entered
nto by Seng Fong Group on the basis that these transactions are
entered nto on ierms wh ch are not nrorc iavourable lo the Re ated
Partes involved than generally avalable to lhe public and a.e nol
delrmental to ihe m norly shareholders ol the Company (here nafler
refetred to as the Proposed Shareho ders'[/andate')

THAT the Proposed Sharehoders fi/andate s subject to annual
renewa ln ths respecl. any authorty confetred by ihe Proposed
S hare ho ders' fi,landaie sha on y contnue to be n force unlit:

a) the conc!son of lhe nexl Ac[4 of the Compaiy fo owing the
!eneral meelng ai which time the Proposed sharehoders'
N,landate has been passed atwhichlmetheyw lapse unlessby
aresolutonpassedatthemeetng the authorlty s renewed, or

b) the exp rat on of the period wth n wh ch the next AG[,rl afrer lhe
date t is req! red to be held pursuant to Section 340(2) orlhe Acr
(but shallnotextend lo such extension as nray be a lowed pursuant
to Secl on 340(4) ofthe Act): or

c) revoked or varied by a resouton passed by the shareholders n

genera meetifg

wh chever s lhe earlier

AND FURTHER THAT the D reclors of the Company and/or any oi
them be hereby althorised to complele and do E slch acts and
thrngs l nc ud ng execut ng such doc!menls as may be required) to
q ve effectto the Proposed Shareholders'[/andate'

15 CONCLUSION OF MEETING

There being no further busness, the t\ileetifg ended at 11.55 a.m. with a voie of

The Charffnan ihanked lhe shareholders and proxies for their presence and
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Confrmed as correct records:

@ KOK YEE

Dated lhis 22 Novernber 2022


